


































DIVISION 3 - Borrowing 

Policies/Procedures for Borrowing 

33.(1) The Council must establish policies and procedures respecting the incurring of debt, 
granting security, debt management and use of borrowed funds by Qalipu Mi'kmaq. 

(2) The Council may approve the borrowing of money by Qalipu Mi'kmaq in accordance with the
policies and procedures of Qalipu Mi'kmaq and this Law. 

Borrowing Member Requirements 

34.(1) This section applies if Qalipu Mi'kmaq is a borrowing member. 

(2) Money borrowed by Qalipu Mi'kmaq from the First Nations Finance Authority that is secured 
by other revenues may only be used for the purposes set out in section 4 of the Financing Secured 
by Other Revenues Regulations made under the Act. 

Borrowing for New Tangible Capital Asset Projects 

35. The Council must establish policies and procedures respecting the means by which 
members of Qalipu Mi'kmaq must be informed about or involved in consideration of borrowing for new 
tangible capital asset projects described in Part V. 

Execution of Security Documents 

36. A security granted by Qalipu Mi'kmaq must be signed by a councillor designated by the 
Council and by either the chief administrative officer or the director of finance. 

DIVISION 4 - Risk Management 

Management of Business Activity 

37.(1) If Qalipu Mi'kmaq intends to carry out for-profit activities, the Council must establish policies 
and procedures respecting the limitation or management of the risks associated with Qalipu Mi'kmaq 
carrying on those activities. 

(2) The Council may approve Qalipu Mi'kmaq carrying on for-profit activities in accordance with 
the policies and procedures established by the Council. 

Guarantees and Indemnities 

38. The Council must establish policies and procedures or give directions respecting the
granting of guarantees and indemnities, including any limits on amounts and any approvals required. 

Investments 

39.(1) Qalipu Mi'kmaq may invest Qalipu Mi'kmaq's financial assets under the conditions set out 
in this Law or in another Qalipu Mi'kmaq law. 

(2) If Qalipu Mi'kmaq intends to invest Qalipu Mi'kmaq's financial assets, the Council must first 
approve an investment management strategy. 
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